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 2Q�6HSWHPEHU��WK��'HWHQWLRQ�0DQDJHU��9DQHVVD�&RQZHOO�DQG�3UREDWLRQ� 
0DQDJHU��5LFNLH�$QGHUV�KDG�WKH�RSSRUWXQLW\�WR�WUDYHO�WR�1DVKYLOOH��7HQQHVVHH�IRU�WKH�
7UDQVIRUPDWLRQ�RI�<RXWK�-XVWLFH�6\PSRVLXP�SUHVHQWHG�E\�WKH�5REHUW�)��.HQQHG\� 
&KLOGUHQ¶V�$FWLRQ�&RUSV��7KH�SXUSRVH�RI�WKH�V\PSRVLXP�ZDV�IRU�PXOWL-GLVFLSOLQDU\� 
SURIHVVLRQDOV�DQG�\RXWK-VHUYLQJ�VWDNHKROGHUV�WR�OHDUQ��QHWZRUN��DQG�EHFRPH�SDUW�RI�WKH�
QDWLRQZLGH�PRYHPHQW�WR�HIIHFWLYHO\�WUDQVIRUP�\RXWK�MXVWLFH�DQG�LPSURYH�RXWFRPHV�IRU�
FKLOGUHQ�DQG�IDPLOLHV�� 
 
 ³3UREDWLRQ�GHSDUWPHQWV�DQG�MXYHQLOH�MXVWLFH�V\VWHPV��OLNH�D�QXPEHU�RI�RWKHU�ORQJVWDQGLQJ�DJHQFLHV��
IXQFWLRQ�ZLWKLQ�D�IUDPHZRUN�RI�VWDWXWHV��SROLFLHV�DQG�SUDFWLFHV�WKDW�ZHUH�HVWDEOLVKHG�RYHU�WKH�FRXUVH�RI�PDQ\�
\HDUV��7\SLFDOO\��WKHUH�KDV�EHHQ�OLWWOH�WLPH�RU�HIIRUW�WR�UHIOHFW�RQ�WKDW�IUDPHZRUN�WR�GHWHUPLQH�KRZ�ZHOO�LW�LV�
ZRUNLQJ�DQG�ZKHWKHU�LW�IXQFWLRQV�LQ�D�PDQQHU�WKDW�UHVXOWV�LQ�WKH�DFKLHYHPHQW�RI�GHVLUHG�\RXWK�RXWFRPHV�DQG�
HIIHFWLYH�V\VWHP�SHUIRUPDQFH��)XUWKHU��D�FXOWXUH�RI�GRLQJ�WKLQJV�³WKH�ZD\�ZH¶YH�DOZD\V�GRQH�WKHP´�RIWHQ�SHU�
PHDWHV�GDLO\�RSHUDWLRQV�DQG�RIWHQ�XQGHUPLQHV�FKDQJHV�WKDW�LQFRUSRUDWH�HYLGHQFH-EDVHG�SUDFWLFHV�DQG�WKH�VKLIW�
WR�XVLQJ�HIIHFWLYH�SURJUDPV�DQG�VHUYLFHV�WKDW�SRVLWLYHO\�LPSDFW�\RXWK�RXWFRPHV�DQG�V\VWHP�SHUIRUPDQFH�´� 
5).�1DWLRQDO�5HVRXUFH�&HQWHU� 

 

/ŶƐŝĚĞ�ƚŚŝƐ�/ƐƐƵĞ 
ZĞŶŽǀĂƟŽŶ�hƉĚĂƚĞƐ͙͙͙͘͘͘͘͘͘͘Ϯ 
,ŝƐƚŽƌǇ�ŽĨ�ƚŚĞ��ĞĐĐĂ��ŝůů͙͙͘͘͘͘͘ϯ 
dƌƵĞ�EŽƌƚŚ͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘ϰ 
hƉĚĂƚĞƐ͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘ϱ 
DĞĞƚ�ƚŚĞ�dĞĂŵ͙͙͙͙͙͙͙͘͘͘͘ϲ 
 

dƌĂŶƐĨŽƌŵĂƟŽŶ�ŽĨ�zŽƵƚŚ�:ƵƐƟĐĞ�^ǇŵƉŽƐŝƵŵ 

7KH�-XYHQLOH�-XVWLFH�6\VWHP�5HIRUP�+LVWRU\ 
 
,Q�������&RQJUHVV�HQDFWHG�WKH�-XYHQLOH�-XVWLFH�DQG�'HOLQTXHQF\�3UHYHQWLRQ�$FW�
�--'3��WR�VXSSRUW�ORFDO�DQG�VWDWH�HIIRUWV�WR�SUHYHQW�GHOLQTXHQF\�DQG�LPSURYH�WKH�
-XYHQLOH�-XVWLFH�V\VWHP��6LQFH�WKH�HQDFWPHQW��WKHUH�KDV�EHHQ�VL[�DPHQGPHQWV�
PDGH�WR�WKH�$FW��,Q�������&RQJUHVV�UHDXWKRUL]HG�DQG�DPHQGHG�WKH�--'3�ZLWK�WKH�
-XYHQLOH�-XVWLFH�5HIRUP�$FW��--5$���:DVKLQJWRQ�6WDWH�SDVVHG�WKH� 
-XYHQLOH�-XVWLFH�$FW�LQ�������7KH�$FW�HVWDEOLVKHG�WKH�LQWHQW�RI�WKH�OHJLVODWXUH�WR�
FUHDWH�D�³ V\VWHP�FDSDEOH�RI�KDYLQJ�SULPDU\�UHVSRQVLELOLW\�IRU��EHLQJ�DFFRXQWDEOH�
IRU��DQG�UHVSRQGLQJ�WR�WKH�QHHGV�RI�\RXWKIXO�RIIHQGHUV�DQG�WKHLU�YLFWLP�´�6LQFH�WKH�
SDVVDJHG��QHDUO\�HYHU\�\HDU�WKH�OHJLVODWXUH�FRQVLGHUV�YDULRXV�LQLWLDWLYHV�DQG�ELOOV�
WKDW�GLUHFWO\�UHODWH�WR�WKH�HYHU�FKDQJLQJ�UHVSRQVH�RQ�MXYHQLOH�GHOLQTXHQF\�DQG� 
SUHYHQWLRQ��$V�QHXURVFLHQFH�SURJUHVVHV��WKHUH�KDV�EHHQ�PRUH�XQGHUVWDQGLQJ�RI�WKH�
FRQMXQFWXUH�EHWZHHQ�ZK\�\RXWK�RIIHQG�DQG�ZKDW�KDSSHQHG�WR�WKH�\RXWK�WR�OHDG�
KLP�KHU�WR�WKH�RIIHQGLQJ�EHKDYLRU��,QVWHDG�RI�DVNLQJ�ZK\�GLG�WKH�\RXWK�RIIHQG��
WKH�TXHVWLRQ�SRVHG�QRZ�LV�ZKDW�KDSSHQHG�WR�WKH�\RXWK�SULRU�WR�FRPPLWWLQJ�D�
FULPH�� 

WƌŽďĂƟŽŶ�DĂŶĂŐĞƌ͕�ZŝĐŬŝĞ��ŶĚĞƌƐ�Θ 
�ĞƚĞŶƟŽŶ�DĂŶĂŐĞƌ͕�sĂŶĞƐƐĂ��ŽŶǁĞůů ͞/Ĩ�ǇŽƵ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ĐĂƵƐĞ�ŽĨ�Ă�ƉƌŽďůĞŵ͕�ŝƚ�ŝƐ�ŝŵƉŽƐƐŝďůĞ�ƚŽ�ƐŽůǀĞ�ŝƚ͘͟�EĂŽƚŽ�<ĂŶ 



 

Ϯ 

�ĞŐŝŶŶŝŶŐ�KĐƚŽďĞƌ�ϰƚŚ͕�ϮϬϮϭ͕�ƚŚĞ�>ĞǁŝƐ��ŽƵŶƚǇ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ��ĞŶƚĞƌ�ǁŝůů�ƚĞŵƉŽƌĂƌŝůǇ�ĐůŽƐĞ�ĨŽƌ�ƌĞŶŽǀĂƟŽŶ͘�
:ƵǀĞŶŝůĞƐ�ǁŚŽ�ĂƌĞ�ĚĞƚĂŝŶĞĚ�ǁŝůů�ďĞ�ŚŽƵƐĞĚ�Ăƚ�ƚŚĞ��Žǁůŝƚǌ��ŽƵŶƚǇ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ��ĞŶƚĞƌ�ůŽĐĂƚĞĚ�Ăƚ�ϭϳϮϱ�ϭƐƚ�
�ǀĞŶƵĞ͕�>ŽŶŐǀŝĞǁ͕�t�͘�dŚĞ�ĂŶƟĐŝƉĂƚĞĚ�ĐůŽƐƵƌĞ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ĨƌŽŵ�KĐƚŽďĞƌ�ϰ͕�ϮϬϮϭ�ƚŽ��Ɖƌŝů�ϯϬ͕�ϮϬϮϮ͘�:ƵǀĞŶŝůĞ�
�ĞƚĞŶƟŽŶ�KĸĐĞƌƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚƌĂŶƐƉŽƌƟŶŐ�ǇŽƵƚŚ�Ϯϰ�ŚŽƵƌƐ�Ă�ĚĂǇ͕�ϳ�ĚĂǇƐ�Ă�ǁĞĞŬ͕�ŝŶĐůƵĚŝŶŐ�ǁĞĞŬĞŶĚƐ�ĂŶĚ�
ŚŽůŝĚĂǇƐ͘� 
 
/ƚ�ŝƐ�ƚŚĞ�ŝŶƚĞŶƚ�ŽĨ�ƚŚĞ�:ƵǀĞŶŝůĞ��ŽƵƌƚ�ƚŽ�ǁŽƌŬ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�Ăůů�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ�ĂŐĞŶĐŝĞƐ�ĂŶĚ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ŵŝŶͲ
ŝŵŝǌŝŶŐ�ĂŶǇ�ďƵƌĚĞŶƐ�ƚŚŝƐ�ƚĞŵƉŽƌĂƌǇ�ĐŚĂŶŐĞ�ŵĂǇ�ĐƌĞĂƚĞ͘�hƉŽŶ�ƚŚĞ�ĂƌƌĞƐƚ�ŽĨ�Ă�ũƵǀĞŶŝůĞ͕�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ� 
ĞŝƚŚĞƌ�ĚŝƌĞĐƚůǇ�Žƌ�ƚŚƌŽƵŐŚ�ĚŝƐƉĂƚĐŚ�ǁŝůů�ĐŽŶƚĂĐƚ�ƚŚĞ�>ĞǁŝƐ��ŽƵŶƚǇ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ�Ăƚ�ϯϲϬ-ϳϰϬ-ϮϲϯϮ͘�KŶĐĞ�Ă� 
ũƵǀĞŶŝůĞ�ŚĂƐ�ďĞĞŶ�ĂƉƉƌŽǀĞĚ�ĨŽƌ�ŝŶƚĂŬĞ�ďǇ�ŵĞĞƟŶŐ�ƚŚĞ�ŝŶƚĂŬĞ�ĐƌŝƚĞƌŝĂ�ĂŶĚ�ƵŶĚĞƌ�ŶĞĐĞƐƐĂƌǇ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕�ŵĞĚŝĐĂůͲ
ůǇ�ĐůĞĂƌĞĚ͕�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ�ǁŝůů�ŶŽƟĨǇ�ĚĞƚĞŶƟŽŶ͘�dǁŽ��ĞƚĞŶƟŽŶ�KĸĐĞƌƐ�ǁŝůů�ĂƌƌŝǀĞ�Ăƚ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŽĨ�ĐƵƐƚŽĚǇ�ůŽͲ
ĐĂƟŽŶ�ǁŝƚŚ�Ă�ƐĞĐƵƌĞ�ǀĞŚŝĐůĞ�ĨŽƌ�ƚƌĂŶƐƉŽƌƚ͘�dŚĞ��ĞƚĞŶƟŽŶ�KĸĐĞƌƐ�ǁŝůů�ƚŚĞŶ�ƚƌĂŶƐƉŽƌƚ�ƚŚĞ�ũƵǀĞŶŝůĞ�ƚŽ�ƚŚĞ��Žǁůŝƚǌ�
�ŽƵŶƚǇ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ��ĞŶƚĞƌ͘�� 
 
tŚŝůĞ�ŝƚ�ǁŝůů�ďĞ�Ă�ĚƌĂƐƟĐ�ĐŚĂŶŐĞ�ƚŽ�ƚŚĞ�ĚĂŝůǇ�ƌŽůĞƐ�ĂŶĚ�ĨƵŶĐƟŽŶ�ŽĨ�ƚŚĞ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ��ĞŶƚĞƌ͕�ŝƚ�ǁŝůů�ďĞ�ĂŶ� 
ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƌĞŇĞĐƚ�ŽŶ�ŚŽǁ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�ƐƵĐŚ�ĂƐ�ŶĞǁ�ƉƌŽŐƌĂŵŵŝŶŐ�ĨŽƌ�ǁŚĞŶ�ƚŚĞ�ŶĞǁůǇ 
ƌĞŶŽǀĂƚĞĚ�>ĞǁŝƐ��ŽƵŶƚǇ�:ƵǀĞŶŝůĞ��ĞƚĞŶƟŽŶ��ĞŶƚĞƌ�ƌĞŽƉĞŶƐ͘� 
 



5DWKHU�WKDQ�ILOLQJ�D�7UXDQF\�

3HWLWLRQ�DIWHU�WKH��WK�XQH[�

FXVHG�DEVHQFH�LQ�D�PRQWK�RU�

��WK�XQH[FXVHG�DEVHQFH�LQ�D�

\HDU��WKH�VFKRRO�VKDOO�ILOH�D�

7UXDQF\�3HWLWLRQ�DIWHU�WKH��WK�

XQH[FXVHG�DEVHQFH�LQ�D�

PRQWK�RU���WK�XQH[FXVHG�LQ�D�

\HDU� 

236,�PXVW�SXEOLVK�JXLGDQFH�

RQ�EHVW�SUDFWLFHV��EDVHG�RQ�

5HVWRUDWLYH�-XVWLFH�WR�UHGXFH�

VWXGHQW�DEVHQFHV��7KH�SODQ�

PXVW�EH�URXWLQHO\�VWDIIHG�ZLWK�

WKH�(GXFDWLRQDO�2SSRUWXQLW\�

*DS�2YHUVLJKW�DQG�$FFRXQWD�

ELOLW\�&RPPLWWHH�

�(2*2$&��� 

&RPPXQLW\�7UXDQF\�%RDUGV�

UHQDPHG�WR�&RPPXQLW\�(Q�

JDJHPHQW�%RDUGV�� 

5HEHFFD�+HGPDQ 

ϯ 

 dŚĞ�͞�ĞĐĐĂ��ŝůů͟�ŝƐ�ĂŶ�ĞǆĂŵƉůĞ�ŽĨ�ƌĞĨŽƌŵ�ƚŚĂƚ�ƐƚĂƌƚĞĚ�Žī�ǁŝƚŚ�ŐŽŽĚ�ŝŶƚĞŶƟŽŶƐ�ďƵƚ�ĨŽƌ�Ă�
ůŽŶŐ�ƟŵĞ�ůĂĐŬĞĚ�ůŝƩůĞ�ƌĞŇĞĐƟŽŶ�ŽŶ�ǁŚĞƚŚĞƌ�ƚŚĞ�ƐƚĂƚƵƚĞƐ͕�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƉƌĂĐƟĐĞƐ�ƌĞƐƵůƚĞĚ�ŝŶ�
ƉŽƐŝƟǀĞ�ǇŽƵƚŚ�ŽƵƚĐŽŵĞƐ�Žƌ�ǁŚĞƚŚĞƌ�ƚŚĞ�ŽƵƚĐŽŵĞƐ�ǁĞƌĞ�ŵŽƌĞ�ŚĂƌŵĨƵů�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�
dŚĞƌĞ�ĂƌĞ�ƐƚƌŽŶŐ�ŽƉŝŶŝŽŶƐ�ŽŶ�ďŽƚŚ�ƐŝĚĞƐ͕�ĞŝƚŚĞƌ�ĨŽƌ�Žƌ�ĂŐĂŝŶƐƚ�^ĞŶĂƚĞ��ŝůů�ϱϰϯϵ͘� 
 dŚĞ�͞�ĞĐĐĂ��ŝůů͟�ǁĂƐ�ŶĂŵĞĚ�ĂŌĞƌ�ZĞďĞĐĐĂ�,ĞĚŵĂŶ͘�ZĞďĞĐĐĂ͕�ŬŶŽǁŶ�ďǇ�ŚĞƌ�ĨĂŵŝůǇ�ĂƐ�
͞�ĞĐĐĂ͟�ŚĂĚ�ďĞĞŶ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ŚĞƌ�ďŝŽůŽŐŝĐĂů�ŵŽƚŚĞƌ�ďĞĨŽƌĞ�ƚŚĞ�ĂŐĞ�ŽĨ�ƚǁŽ�ĚƵĞ�ƚŽ�ďĞŝŶŐ�
ƐĞǆƵĂůůǇ�ĂďƵƐĞĚ͘�dŚĞ�,ĞĚŵĂŶ�ĨĂŵŝůǇ�ďĞĐĂŵĞ�ŚĞƌ�ĨŽƐƚĞƌ�ĨĂŵŝůǇ�ǁŚĞŶ�ƐŚĞ�ǁĂƐ�ũƵƐƚ�ĮŌĞĞŶ�
ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�ĂŶĚ�ƚŚĞŶ�ŚĞƌ�ĂĚŽƉƟǀĞ�ĨĂŵŝůǇ�Ă�ĨĞǁ�ǇĞĂƌƐ�ůĂƚĞƌ͘��ƚ�ƚŚĞ�ĂŐĞ�ŽĨ�ĮǀĞ͕��ĞĐĐĂ͛Ɛ� 
ĂĚŽƉƟǀĞ�ďƌŽƚŚĞƌ�ƐĞǆƵĂůůǇ�ĂďƵƐĞĚ�ŚĞƌ͘�,Ğƌ�ƉĂƌĞŶƚƐ�ŚĂĚ�ŚŽƉĞĚ�ƚŚĂƚ�ƐŚĞ�ǁŽƵůĚ�ŚĞĂů�ĨƌŽŵ�ƚŚĞ�
ƚƌĂƵŵĂ�ǁŝƚŚ�ĐŽƵŶƐĞůŝŶŐ͖�ƵŶĨŽƌƚƵŶĂƚĞůǇ͕�ǁŚĞŶ�ƐŚĞ�ǁĂƐ�ƚǁĞůǀĞ�ǇĞĂƌƐ�ŽůĚ͕��ĞĐĐĂ�ƐƚĂƌƚĞĚ�ƚŽ�ĂĐƚ�
ŽƵƚ͘��ĞĐĐĂ�ƐƚĂƌƚĞĚ�ƚŽ�ůĞĂǀĞ�ŚŽŵĞ�ǁŝƚŚŽƵƚ�ƉĞƌŵŝƐƐŝŽŶ͕�ƐŬŝƉ�ƐĐŚŽŽů͕�ĂŶĚ�ĞǆƉĞƌŝŵĞŶƚ�ǁŝƚŚ�ƐƵďͲ
ƐƚĂŶĐĞƐ͘��ĞĐĐĂ͛Ɛ�ƉĂƌĞŶƚƐ�ǁĞƌĞ�Ăƚ�Ă�ůŽƐƐ�ŽĨ�ǁŚĂƚ�ƚŽ�ĚŽ�ƐŝŶĐĞ�ƚŚĞƐĞ�ďĞŚĂǀŝŽƌƐ�ǁĞƌĞ�͞ƐƚĂƚƵƐ͟�
ŽīĞŶƐĞƐ�ĂŶĚ�ŶŽƚ�͞ĐƌŝŵĞƐ͘͟�dŚĞ�ƉĂƐƐĂŐĞĚ�ŽĨ�ƚŚĞ�:ƵǀĞŶŝůĞ�:ƵƐƟĐĞ�ĂŶĚ��ĞůŝŶƋƵĞŶĐǇ�WƌĞǀĞŶƟŽŶ�
�Đƚ�;::�WͿ�ŝŶ�ϭϵϳϰ�ƉƵƚ�ĂŶ�ĞŵƉŚĂƐŝƐ�ŽŶ�^ƚĂƚĞƐ�ƚŽ�ŶŽƚ�ŝŶĐĂƌĐĞƌĂƚĞ�ŶŽŶĐƌŝŵŝŶĂů�ǇŽƵƚŚ�ƐŽ�ŵĂŶǇ�
^ƚĂƚĞƐ͕�tĂƐŚŝŶŐƚŽŶ�ŝŶĐůƵĚĞĚ͕�ƌĞůŝĞĚ�ŽŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�,ĞĂůƚŚ�^ĞƌǀŝĐĞ�;�^,^Ϳ�ƚŽ�ŽīĞƌ�
ǀŽůƵŶƚĂƌǇ�ĐŽŵŵƵŶŝƚǇ�ďĂƐĞĚ�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�ĂƌŽƵŶĚ�ŶŽŶ-ƐĞĐƵƌĞ��ƌŝƐŝƐ�ZĞƐŝĚĞŶƟĂů��ĞŶƚĞƌƐ�;�Z�Ϳ͘�
�ĞĐĐĂ͛Ɛ�ƉĂƌĞŶƚƐ�ĚĞĐŝĚĞĚ�ƚŽ�ŚĂǀĞ�ŚĞƌ�ƉůĂĐĞĚ�ŝŶ�Ă��Z��ĂŶĚ�ƚŚĞŶ�ŵŽǀĞĚ�ƚŽ�Ă�ŐƌŽƵƉ�ŚŽŵĞ͘��ĞĐĐĂ�
ƌĂŶ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�ŐƌŽƵƉ�ŚŽŵĞ�ĂŶĚ�ǁĂƐ�ŐŽŶĞ�ĨŽƌ�ĨŽƌƚǇ-ƐĞǀĞŶ�ĚĂǇƐ͘�tŚŝůĞ�ŽŶ�ƚŚĞ�ƌƵŶ͕�ƐŚĞ�
ƚƵƌŶĞĚ�ƚŽ�ƉƌŽƐƟƚƵƟŽŶ�ĂŶĚ�ƐƚĂƌƚĞĚ�ƵƐŝŶŐ�ŵŽƌĞ�ŝůůŝĐŝƚ�ĚƌƵŐƐ͘��ŌĞƌ�ŶĞĂƌůǇ�Ă�ŵŽŶƚŚ�ĂŶĚ�Ă�ŚĂůĨ�ŽŶ�
ƚŚĞ�ƌƵŶ͕��ĞĐĐĂ�ƌĞƚƵƌŶĞĚ�ŚŽŵĞ�ƚŽ�ŚĞƌ�ƉĂƌĞŶƚƐ�ŚŽƵƐĞ͘�,Ğƌ�ƉĂƌĞŶƚƐ�ĞŶƌŽůůĞĚ�ŚĞƌ�ŝŶƚŽ�ĚƌƵŐ�ĂŶĚ�
ĂůĐŽŚŽů�ƚƌĞĂƚŵĞŶƚ�ĂŶĚ�ŝƚ�ǁĂƐ�ƌĞĐŽŵŵĞŶĚĞĚ�ƚŚĂƚ�ƐŚĞ�ŐŽ�ƚŽ�ŝŶ-ƉĂƟĞŶƚ�ƚƌĞĂƚŵĞŶƚ͘��ƚ�ƚŚĞ�ĂŐĞ�ŽĨ�
ƚŚŝƌƚĞĞŶ͕��ĞĐĐĂ�ǁĂƐ�ƉůĂĐĞĚ�ŝŶƚŽ�ĂŶ�ŝŶ-ƉĂƟĞŶƚ�ƚƌĞĂƚŵĞŶƚ�ĐĞŶƚĞƌ�ŝŶ�^ƉŽŬĂŶĞ͘��ƵƌŝŶŐ�ƚŚĞ�ƐƚĂǇ͕�
�ĞĐĐĂ�ƌĂŶ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ĮǀĞ�ƟŵĞƐ͖�Ăƚ�ŶŽ�ƟŵĞ�ǁĂƐ�ŚĞƌ�ƉĂƌĞŶƚƐ�ĞǀĞƌ�ŶŽƟĮĞĚ͘�/Ŷ�KĐƚŽͲ
ďĞƌ�ŽĨ�ϭϵϵϯ͕�ĚƵƌŝŶŐ�ŽŶĞ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚƐ�ŽĨ�ƟŵĞ�ǁŚĞƌĞ��ĞĐĐĂ�ŚĂĚ�ƌĂŶ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�ĨĂĐŝůŝƚǇ͕�ƐŚĞ�
ƐŽůŝĐŝƚĞĚ�ŚĞƌƐĞůĨ�ƚŽ�Ă�ƚŚŝƌƚǇ-ĮǀĞ�ǇĞĂƌ�ŽůĚ�ŵĂŶ�ĨŽƌ�ΨϱϬ͘�^ĂĚůǇ͕�ƚŚŝƐ�ŵĂŶ�ŵƵƌĚĞƌĞĚ��ĞĐĐĂ͘� 
 ZĞďĞĐĐĂ�,ĞĚŵĂŶ͛Ɛ�ƉĂƌĞŶƚƐ�ŚĞůƉĞĚ�ůŽďďǇ�ƚŚĞ�ůĞŐŝƐůĂƚƵƌĞ�ĨŽƌ�ǁŚĂƚ�ǁĂƐ�ĂƉƉƌŽƉƌŝĂƚĞůǇ�
ŶĂŵĞĚ�ƚŚĞ�͞�ĞĐĐĂ��ŝůů͘͟�dŚĞ�^ĞŶĂƚĞ��ŝůů�ϱϰϯϵ�ƉĂƐƐĞĚ�ŝŶ�:ƵůǇ�ŽĨ�ϭϵϵϱ�ĂŶĚ�ĂŵĞŶĚĞĚ�ƚŚĞ�͞&ĂŵŝůǇ�
ZĞĐŽŶĐŝůŝĂƟŽŶ��Đƚ͘͟�dŚĞ�ďŝůů�ƉƌŽǀŝĚĞĚ�ƐƚƌŝĐƚ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨ�ƚƌƵĂŶĐǇ�ůĂǁƐ͕�ĂůůŽǁĞĚ�ĨŽƌ�ǇŽƵƚŚ�ƚŽ�
ďĞ�ŝŶǀŽůƵŶƚĂƌŝůǇ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƚƌĞĂƚŵĞŶƚ�ĐĞŶƚĞƌƐ͕�ŝŶĐĂƌĐĞƌĂƟŽŶ�ĨŽƌ�ƌƵŶĂǁĂǇƐ͕�ĂŶĚ�ƚŚĞ�ĐƌĞĂƚĞĚ�
Ă�ƉĞƟƟŽŶ�;�ƚ�ZŝƐŬ�zŽƵƚŚ�WĞƟƟŽŶͿ�ĨŽƌ�ƉĂƌĞŶƚƐ�ǁŚŽ�ŶĞĞĚĞĚ�ƚŚĞ�ĐŽƵƌƚ͛Ɛ�ĐŽŵƉƵůƐŝŽŶ�ƚŽ�ĐŽŶƚƌŽů�
ƚŚĞŝƌ�ĐŚŝůĚƌĞŶ͘�/Ŷ�Ă�ůĞƩĞƌ�ĨƌŽŵ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�:ƵƐƟĐĞ�ƚŽ�tĂƐŚŝŶŐƚŽŶΖƐ��^,^�ƉƌŽŐƌĂŵ�ĐŽŽƌͲ
ĚŝŶĂƚŽƌ͕�Ă�ǁĂƌŶŝŶŐ�ǁĂƐ�ŐŝǀĞŶ�ǁŚŝĐŚ�ŶŽƟĮĞĚ�tĂƐŚŝŶŐƚŽŶ�ƚŚĂƚ�ŝƚ�ǁŽƵůĚ�ůŽƐĞ�Ăůů�ĨĞĚĞƌĂů�ĨƵŶĚŝŶŐ�
ƵŶĚĞƌ�ƚŚĞ�::�W��Đƚ�ŝĨ�ƚŚĞ��ĞĐĐĂ��ŝůů�ǁĂƐ�ĞŶĂĐƚĞĚ͘�dŚĞ�^ƚĂƚĞ�ŽĨ�tĂƐŚŝŶŐƚŽŶ�ƌĞƉŽƌƚĞĚůǇ�ĨĂĐĞĚ�Ă�
ůŽƐƐ�ŽĨ�ƚĞŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŝŶ�ĨĞĚĞƌĂů�ĨƵŶĚŝŶŐ�ĨŽƌ�ĞŶĂĐƟŶŐ�ƚŚĞ��ĞĐĐĂ��ŝůů͘ 
 ^ŝŶĐĞ�ϭϵϵϱ͕�tĂƐŚŝŶŐƚŽŶ�^ƚĂƚĞ�ŚĂƐ�ďĞĞŶ�ƚŚĞ�ůĞĂĚŝŶŐ�^ƚĂƚĞ�ŝŶ�ŝŶĐĂƌĐĞƌĂƟŶŐ�͞ƐƚĂƚƵƐ͟�
ŽīĞŶĚĞƌƐ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�ƐŽŵĞ�ƌĞƉŽƌƚƐ͕�ƚŚĞ�^ƚĂƚĞ͛Ɛ�ŶƵŵďĞƌƐ�ĂƌĞ�ĚŽƵďůĞ�ƚŚĂƚ�ŽĨ�ƚŚĞ�ƐĞĐŽŶĚ�ůĞĂĚͲ
ŝŶŐ�^ƚĂƚĞ͕�<ĞŶƚƵĐŬǇ͘�/Ŷ�ĂŶ�ĞīŽƌƚ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŝŶĐĂƌĐĞƌĂƚĞĚ�ǇŽƵƚŚ�ĨŽƌ�ƐƚĂƚƵƐ�ŽīĞŶƐͲ
ĞƐ�ĂŶĚ�ƚŽ�ďĞ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�::�W��Đƚ͕�ƚŚĞ�ůĞŐŝƐůĂƚƵƌĞ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĂŵĞŶĚ�ƚŚĞ��ĞĐĐĂ�
�ŝůů͘�/Ŷ�ϮϬϭϵ͕�^ĞŶĂƚĞ��ŝůů�ϱϮϵϬ�ĞůŝŵŝŶĂƚĞĚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĚĞƚĞŶƟŽŶ�ĨŽƌ�ǇŽƵƚŚ�ǀŝŽůĂƟŶŐ�Ă�Đŝǀŝů�ŽƌĚĞƌ�
ƵŶĚĞƌ�ƚŚĞ�&ĂŵŝůǇ�ZĞĐŽŶĐŝůŝĂƟŽŶ��Đƚ͘�/Ŷ�ϮϬϮϭ͕�^ĞŶĂƚĞ��ŝůů�ϭϭϭϯ�ǁĂƐ�ƉĂƐƐĞĚ͘� 
 
dŽ�ƌĞĂĚ�ŵŽƌĞ�ĂďŽƵƚ�^ĞŶĂƚĞ��ŝůů�ϭϭϭϯ͕�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ŚŝŐŚůŝŐŚƚĞĚ�ŝŶ�ƚŚĞ�ƐƵďƐĞĐƟŽŶ�ƚŽ�
ƚŚĞ�ƌŝŐŚƚ͘� 
 
 

The History of the “Becca Bill” 
(6+%���������� 

&RQFHUQLQJ�6FKRRO�$WWHQGDQFH 

(IIHFWLYH�������� 

6HFWLRQV��-���(IIHFWLYH������� 



 7UXH�1RUWK�6WXGHQW�$VVLVWDQFH�DQG�7UHDWPHQW�6HUYLFHV�SURYLGHV�JXLGDQFH�

IRU�VWXGHQWV��IDPLOLHV��DQG�VFKRROV�WR�DVVLVW�LQ�QDYLJDWLQJ�GLIILFXOW�FKRLFHV�DQG� 

GHFLVLRQV�UHJDUGLQJ�YLROHQFH��VXEVWDQFH�DEXVH��DQG�PHQWDO�KHDOWK�LVVXHV� 

 ,Q�/HZLV�&RXQW\�ZH�KDYH�VHHQ�DQ�LQFUHDVH�LQ�VHOI-UHIHUUDOV��$V�VWXGHQWV�UHWXUQ�WR�VFKRRO�DQG�WKHLU�FRPPXQL�

WLHV��WKH\�DUH�HDJHU�WR�DFFHVV�DVVLVWDQFH�LQ�PDQDJLQJ�VXEVWDQFH�XVH�DQG�PHQWDO�KHDOWK�FKDOOHQJHV��,Q�VFKRRO�SHUVSHF�

WLYH�IURP�D�7UXH�1RUWK�6WXGHQW�$VVLVWDQFH�3URIHVVLRQDO� ³,W�LV�ZRQGHUIXO�WR�VHH�VWXGHQWV�EDFN�LQ�WKH�KDOOZD\V�ZLWK�

KHDGV�KHOG�KLJK��0DQ\�VWXGHQWV�DUH�UHDFKLQJ�RXW�IRU�KHOS�ZLWK�VXEVWDQFH�XVH�DQG�PHQWDO�KHDOWK�QHHGV�GXH�WR� 

SDQGHPLF�IDWLJXH��VWUHVV��RYHUZKHOP��DQG�HYHQ�LVRODWLRQ��,W�IHHOV�UHZDUGLQJ�WR�EH�ZLWK�WKH�VWXGHQWV�DJDLQ��WR�SURYLGH�

H[WUD�VXSSRUW�DQG�D�EULGJH�WR�FRPPXQLW\�VHUYLFHV�WKDW�LV�VR�QHHGHG�ULJKW�QRZ�´ 

 7UXH�1RUWK�6WXGHQW�$VVLVWDQFH�3URIHVVLRQDOV�LQYHVW�LQ�\RXWK�DQG�WKHLU�IXWXUH��³:KHQ�\RXWK�VWDUW�WR�UHDOL]H�

WKDW�UHFRYHU\�LV�KHOSLQJ�WKHP�DFKLHYH�JRDOV��VXFK�DV�DFDGHPLFV��HPSOR\PHQW��GULYLQJ��RWKHU�UHVSRQVLELOLWLHV��DQG� 

FUHDWLQJ�KHDOWKLHU�UHODWLRQVKLSV�LQ�WKHLU�OLYHV��:KHQ�ZH�VHH�D�FOLHQW�VXFFHHG�LQ�RXU�SURJUDP��ZH�NQRZ�ZH�KDYH�PDGH�

D�SRVLWLYH�DQG�ODVWLQJ�LPSDFW�´ 

 

7UXH�1RUWK�DOVR�SURYLGHV�VHUYLFHV�LQ�7KXUVWRQ�&RXQW\��*UD\V�+DUERU�&RXQW\��0DVRQ�&RXQW\�DQG�3DFLILF�&RXQW\��

7UXH�1RUWK�LV�D�FHUWLILHG�SURYLGHU�IRU�RXWSDWLHQW�DQG�LQWHQVLYH�RXWSDWLHQW�WUHDWPHQW�VHUYLFHV�DQG�DUH�D�VHUYLFH�RI� 

&DSLWRO�5HJLRQ�(6'������<RX�FDQ�UHDFK�7UXH�1RUWK�LQ�/HZLV�&RXQW\�DW����-���-����� 

ϰ 

� 



������������	�����-��� 

�ϱ 

7UXDQF\�3UHYHQWLRQ� 
:LWK�VXPPHU�RYHU�DQG�VFKRROV�EDFN�LQ�VHVVLRQ��3UREDWLRQ�2IILFHU��
0HJDQ�6KHSKHUG�LV�RXW�DQG�DERXW�NQRFNLQJ�RQ�GRRUV��:LWK�-XYHQLOH�
-XVWLFH�UHIRUP�LQ�PLQG��WKH�-XYHQLOH�&RXUW�LV�FRQWLQXLQJ�WKH�HIIRUWV�
WR�DVVLVW�VFKRROV�LQ�HQJDJLQJ�\RXWK�EDFN�LQWR�VFKRRO��,W¶V�PRUH� 
LPSRUWDQW�WKDQ�HYHU�WKDW�ZRUN�JR�LQWR�HDUO\�SUHYHQWLRQ�UDWKHU�WKDQ�
EHLQJ�VROHO\�D�UHVSRQVLYH�V\VWHP��6HQDWH�%LOO������KDV�HOLPLQDWHG�
WKH�XVH�RI�GHWHQWLRQ�IRU�\RXWK�IRXQG�LQ�FRQWHPSW�RI�FRXUW�RQ� 
7UXDQF\�2UGHUV��ZLWKRXW�D�VDIHW\�QHW�LQ�SODFH�WR�PDNH�VXUH�WKHVH�
\RXWK�GR�QRW�IDOO�WKURXJK�WKH�FUDFNV��WKH�FRXUW¶V�JRDO�LV�WR�KHOS�
VFKRROV�HOLPLQDWH�DEVHQFHV�HDUO\�RQ�� 

*XDUGLDQ�DG�/LWHP�3URJUDP 
,Q�$XJXVW��*XDUGLDQ�DG�/LWHP�3URJUDP�&RRUGLQDWRU��$QJHOD�
&RWKHUQ�EHFDPH�WKH�IXOO�WLPH�*$/�IRU�WKH�)DPLO\�5HFRYHU\�
&RXUW�7HDP�DW�6XSHULRU�&RXUW��7KH�SRVLWLRQ�UHPDLQHG�YDFDQW�
ZKLOH�WKH�-XYHQLOH�&RXUW�VHDUFKHG�IRU�D�QHZ�&RRUGLQDWRU��7KH�
&RXUW�LV�KDSS\�WR�DQQRXQFH�WKDW�&KULVWLQH�'LFNHQVRQ�ZKR�
ZDV�IRUPHUO\�D�OHJDO�DVVLVWDQW��KDV�EHHQ�KLUHG�DV�WKH�QHZ�
*$/�3URJUDP�&RRUGLQDWRU�� 

1HHG�+RXVLQJ�5HVRXUFHV" 
 

'ĂƚŚĞƌ��ŚƵƌĐŚ�ŝƐ�ƚŚĞ�ĐŽŽƌĚŝŶĂƚĞĚ�ĞŶƚƌǇ�ĂŐĞŶĐǇ�ĨŽƌ�>ĞǁŝƐ��ŽƵŶƚǇ͕�ƐŽ�ĂŶǇŽŶĞ�ǁŚŽ�ŝƐ�
ŚŽŵĞůĞƐƐ�Žƌ�Ăƚ�ƌŝƐŬ�ŽĨ�ďĞĐŽŵŝŶŐ�ŚŽŵĞůĞƐƐ�;ǁŝƚŚŝŶ�ϭϰ�ĚĂǇƐͿ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƚŚĞŵ�ƚŽ�
ĚŽ�ĂŶ�ŝŶƚĂŬĞ͘�'ĂƚŚĞƌ��ŚƵƌĐŚ�ƌĞĨĞƌƐ�ƉĞŽƉůĞ�ƚŽ�ŚŽƵƐŝŶŐ�ƉƌŽŐƌĂŵƐ�ŝŶ�ƚŚĞ�ĐŽƵŶƚǇ�ĂŶĚ�
ŵŽƐƚ�ƉƌŽŐƌĂŵƐ�ƌĞƋƵŝƌĞ�ƚŚĂƚ�ƉĞŽƉůĞ�ŐŽ�ƚŚƌŽƵŐŚ�Ă�ĐŽŽƌĚŝŶĂƚĞĚ�ĞŶƚƌǇ�ŝŶƚĂŬĞ͘�WĞŽƉůĞ�
ĐĂŶ�ĐŽŶƚĂĐƚ�'ĂƚŚĞƌ��ŚƵƌĐŚ�ĚŝƌĞĐƚůǇ�Ăƚ�;ϯϲϬͿ�ϴϮϳ-ϬϮϲϰ�ĂŶĚ�ƉƌĞƐƐ�ϭ�ĨŽƌ�ŚŽƵƐŝŶŐ�ĂŶĚ�
ŚŽŵĞůĞƐƐ�ƐĞƌǀŝĐĞƐ͘  

:H�DUH�VWLOO�KLULQJ� 



 ,�JUDGXDWHG�IURP�(DVWHUQ�:DVKLQJWRQ�8QLYHUVLW\�LQ������ZLWK�D�%DFKHORU¶V�GHJUHH�LQ�&ULPLQDO�
-XVWLFH��7R�IXOILOO�WKH�UHTXLUHPHQWV�IRU�P\�GHJUHH�,�FRPSOHWHG�D�����KRXU�LQWHUQVKLS�DW�1DVHOOH�<RXWK�
&DPS��1�<�&���D�VWDWH�UXQ�-5$�LQVWLWXWLRQ��$IWHU�FRPSOHWLQJ�P\�LQWHUQVKLS��1DVHOOH�KLUHG�PH��:KLOH�
WKHUH��,�ZRUNHG�LQ�YDULRXV�SRVLWLRQV�LQFOXGLQJ�VHFXULW\�RIILFHU��FRXQVHORU�DVVLVWDQW��DQG�'15�VHFXULW\�IRU�
WKHLU�ZRUN�ILUH�FUHZV� 

 ,�OHIW�1�<�&��LQ�WKH�6SULQJ�RI�������6RRQ�DIWHU��,�ZDV�KLUHG�DV�DQ�DGXOW�3UH-WULDO�6HUYLFHV�2IILFHU�
LQ�6SRNDQH�:DVKLQJWRQ��:KLOH�ZRUNLQJ�ZLWK�DGXOWV��,�VRRQ�UHDOL]HG�,�SUHIHUUHG�DQG�PLVVHG�ZRUNLQJ�ZLWK�
\RXWK��$Q�RSSRUWXQLW\�WR�ZRUN�DW�6SRNDQH�&RXQW\�-XYHQLOH�'HWHQWLRQ�&HQWHU�EHFDPH�DYDLODEOH�DQG�,�ZDV�
KLUHG�WKHUH�DW�WKH�HQG�RI�������,�ZRUNHG�DV�D�-XYHQLOH�'HWHQWLRQ�2IILFHU�LQ�6SRNDQH�IRU���\HDUV�� 

 2QH�RI�P\�IDYRULWH�DQG�PRVW�PHDQLQJIXO�PHPRULHV�RI�P\�FDUHHU�ZDV�LQ�6SRNDQH��2QH�VKLIW��ODWH�
DW�QLJKW��,�ZDV�ZRUNLQJ�LQ�WKH�FRQWURO�ERRWK�DQG�WKH�SKRQH�UDQJ��:KHQ�,�DQVZHUHG�WKH�SKRQH�WKHUH�ZHUH�
WZR�H[-UHVLGHQWV�RQ�WKH�OLQH��7KHVH�ZHUH�NLGV�WKDW�VSHQW�\HDUV�JRLQJ�LQ�DQG�RXW�RI�'HWHQWLRQ�IRU�ERWK�QHZ�
FULPHV�DQG�SUREDWLRQ�YLRODWLRQV��:KLOH�LQ�'HWHQWLRQ��RQH�RI�WKHVH�\RXWK�RQFH�WROG�PH�WKDW�VKH�ZRXOG�SXU�
SRVHO\�FRPPLW�IDLUO\�PLQRU�FULPHV�IURP�WLPH�WR�WLPH�WR�JHW�DUUHVWHG�DQG��³WDNH�D�EUHDN�IURP�WKH�VWUHHWV�´�
6KH�WROG�PH�WKDW�'HWHQWLRQ�ZDV�WKH�RQO\�SODFH�VKH�NQHZ�VKH�ZRXOG�EH�VDIH��FOHDQ��DQG�FDUHG�IRU��'XULQJ�
WKH�SKRQH�FRQYHUVDWLRQ�,�OHDUQHG�WKDW�WKHVH�WZR�\RXWK�KDG�PRYHG�LQ�WRJHWKHU�VRPHZKHUH�LQ�WKH�6HDWWOH�
DUHD��7KH\�ZHUH�FOHDQ�DQG�ERWK�KDG�MREV��7KH\�ERWK�WKDQNHG�PH�SURIXVHO\�DQG�DVNHG�WKDW�,�WHOO�DOO�WKH�
VWDII�KRZ�PXFK�ZH�PHDQW�WR�WKHP�DQG�KRZ�PXFK�RI�D�GLIIHUHQFH�ZH�PDGH�LQ�WKHLU�OLYHV��7KDW�LV�ZK\�,�GR�
WKLV�MRE�DQG�HQMR\�ZRUNLQJ�ZLWK�\RXWK��,W�LV�WKH�KRSH�WKDW�VRPHGD\�WKH\�ZLOO�JURZ�LQWR�FDULQJ��VXFFHVVIXO��
DQG�UHVSRQVLEOH�SHRSOH� 

:KLOH�LQ�6SRNDQH��,�JRW�PDUULHG�DQG�ZH�KDG�RXU�ILUVW�FKLOG��
0\�ZLIH�DQG�,�WKHQ�GHFLGHG�ZH�QHHGHG�WR�EH�FORVHU�WR�IDPLO\�VR�
ZH�PRYHG�EDFN�WR�WKH�ZHVW�VLGH�ZKHUH�ERWK�RI�XV�DUH�IURP��,�
ZDV�KLUHG�LQ�P\�FXUUHQW�SRVLWLRQ�DV�D�-XYHQLOH�3UREDWLRQ�2I�
ILFHU�IRU�/HZLV�&RXQW\�LQ�0DUFK�RI�������,�VWDUWHG�ZLWK�7UXDQ�
F\�DQG�$W�5LVN�<RXWK��,�ZDV�DEOH�WR�PHHW�PDQ\�VFKRRO�SHUVRQ�
QHO�IURP�DOO�WKH�VFKRRO�GLVWULFWV�WKURXJKRXW�/HZLV�&RXQW\�DQG�
JHW�FRPIRUWDEOH�LQ�WKH�FRXUWURRP��7KRVH�UHODWLRQVKLSV�EXLOW�
ZLWK�VFKRRO�VWDII�DUH�LQYDOXDEOH�WR�P\�ZRUN�DV�D�3UREDWLRQ�
2IILFHU��'XULQJ�WKDW�WLPH��,�DOVR�KHOSHG�VFKRROV�DQG�-XYHQLOH�
&RXUW�QDYLJDWH�WKH�QHZ�WUXDQF\�ERDUG�OHJLVODWLRQ��7UXDQF\�
ERDUGV�ZHUH�HYHQWXDOO\�HVWDEOLVKHG�LQ�HYHU\�VFKRRO�GLVWULFW����
1H[W��,�ZDV�JLYHQ�WKH�RSSRUWXQLW\�WR�EHFRPH�RXU�&RXUW�2I�
ILFHU��7KDW�LV�ZKHQ�,�OHDUQHG�WKH�LQV�DQG�RXWV�RI�WKH�FRXUWURRP��
2QFH�DJDLQ�FUHDWLQJ�LQYDOXDEOH�QHZ�UHODWLRQVKLSV��WKLV�WLPH�
ZLWK�RXU�MXGJHV�FRPPLVVLRQHU�DQG�DWWRUQH\V��� 

 

 

 7RGD\�,�DP�WKH�ILHOG�3�2��IRU�KLJK�ULVN�\RXWK�LQ�WKH�&HQWUDOLD�DUHD��(DFK�GD\�LV�GLIIHUHQW��,�DP�
QHYHU�TXLWH�VXUH�ZKDW�,�ZLOO�GLVFRYHU�ZKHQ�,�JHW�WR�ZRUN�LQ�WKH�PRUQLQJ��,W�WDNHV�DOO�P\�H[SHULHQFH��DQG�
RIWHQ�WLPHV�WKH�KHOS�DQG�DGYLFH�RI�P\�FR-ZRUNHUV��WR�WU\�WR�KHOS�WKH�\RXWK�DV�EHVW�,�FDQ� 

 :KHQ�,�DP�QRW�ZRUNLQJ��,�VSHQG�PRVW�RI�P\�WLPH�RXWGRRUV�ZLWK�P\�IDPLO\��0\�ZLIH�DQG�WZR�NLGV�
DUH�WUXO\�DPD]LQJ��:H�HQMR\�KXQWLQJ��ILVKLQJ��FDPSLQJ��KLNLQJ��ND\DNLQJ��JROILQJ��JDUGHQLQJ��\DUG�ZRUN��
EDVLFDOO\�DQ\WKLQJ�RXWVLGH��0\�NLGV�DUH�JHWWLQJ�ROG�HQRXJK�WR�VWDUW�\RXWK�VSRUWV�QRZ�WRR�VR�WKDW�LV�FRQ�
VXPLQJ�PRUH�DQG�PRUH�RI�RXU�WLPH��� 
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